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Union of Arab Chambers
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B Khaled Hanafi: A proposal to Establish Two Logistic Zones between Egypt and Brazil

The Secretary-General of the Union of Arab Chambers, Dr.
Khaled Hanafi, revealed a proposal to establish two logistic
zones in Brazil and Egypt to give added value to the products of
the two countries, noting that "the Arab-Brazilian Chamber of
Commerce is currently conducting studies in cooperation with
the Union of Arab Chambers."

During the Arab-Brazilian Chamber's celebration of the one-
year anniversary of its presence in Egypt, Hanafi said that "the
proposal was presented to the Egyptian Prime Minister, Dr.
Mostafa Madbouly, as well as to the Brazilian President and
Vice President, and the proposal was put forward in the League
of Arab States, and the Chamber is studying the construction
of the shipping line linking Egypt and Brazil. The proposed
ports include linking the Brazilian port of Santos to one of the
Egyptian ports in the Mediterranean, such as Alexandria, Port
Said, or Damietta. The study is expected to be completed in the
coming months.”

Hanafi noted that a meeting was held with the Ministers of
Agriculture in Egypt and Brazil, and cooperation in the field of
sugar cane was discussed, especially since Brazil is one of the
largest producers of sugar in the world, and its expertise in this
field can be benefited from to increase sugar cane production in
Egypt.

He revealed a proposal to establish a pivotal port linking Egypt
and Brazil to North Africa, whether in Tunisia or Morocco,
stressing "the importance of benefiting from the establishment
of shipping lines between Egypt and Brazil to be a focal
point extending to northern Libya (the port of Tripoli) for the
reconstruction of Syria, Iraq, and Yemen." He called for "the
need for relations between Arab countries and Brazil not to be
limited to trade only, even though it exceeds $20 billion, but to
launch industrial investment partnerships."

Source (Union of Arab Chambers)
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I The Gulf-Jordanian Communication Forum Holds its Third Session

The Jordanian capital, Amman, hosted the activities of the Gulf
- Jordanian Economic Connection Forum - in its third session,
organized by the Jordan Chamber of Commerce, in cooperation
with the Federation of Chambers of the Gulf Cooperation
Council, and with the support of the General Secretariat of the
Cooperation Council for the Arab States of the Gulf.

The President of the Federation of Saudi Chambers and the
President of the Chambers of the Gulf Cooperation Council,
Ajlan Al-Ajlan, expressed his hope that the forum would
contribute to opening new horizons for development and
growth in the economic and trade relations between the Gulf
and Jordanian sides. He stressed that strengthening joint Arab
economic relations is one of the means to achieve sustainable
development in the Arab countries in general.

Al-Ajlan pointed out that we look at the investment and trade
relations between the Gulf and Jordanian private sectors as
having broad prospects, especially since governments on both
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sides are keen to provide various incentives and forms of support
to expand these horizons and translate the directives of our wise
political leaders to upgrade them to be a model for the integration
of Arab economies.

In turn, the President of the Jordan Chamber of Commerce, Nael
Kabariti, stressed that "the future, within the current global data
and changes, requires the countries of the Arab region to stand
firm, develop and grow, and establish strong economic alliances
that can stand up to storms, especially the "Tsunami of the
Rushing Economy" on the countries of the world."

He stressed that "we have to realize that there is no room in the
future for the steadfastness of countries closed in on themselves,
and hence the only way is openness within global globalization
and rapid technological development and the post-Fourth
Industrial Revolution."

Source (Al-Dustour Jordanian Newspaper, Edited)
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B The Egyptian President Pledges to Remove Existing Obstacles Facing Investment

Egyptian President Abdel Fattah El-Sisi revealed that all existing
obstacles facing investment will be removed within a period of
one or two months at the latest.

During the inauguration of a number of projects by the General
Investment Authority, President Sisi pointed out that "work is
being done to facilitate procedures for investors to support the
industrial sector and to facilitate all obstacles." He stressed "the
state's seriousness in solving investors' problems, including
providing production requirements, and directives were given
to the governor of the Central Bank not to have a real problem
facing investors."

He pointed out "the state's seriousness in addressing the
problems that impede investment, addressing and solving them,"
he explained that "the size of the private sector in Egypt is large
and exceeds 75 percent of the size of the economy, and we, as
a country, cooperate with businessmen in Egypt and strive to
eliminate all obstacles facing investors and businessmen."
President Sisi stressed that "presenting investors' problems is not
a defect in the government or the state, but we present them in
order to confront them and solve them to remove all investment
obstacles."

Source (Al-Sharq Al-Awsat Newspaper, Edited)
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I Morocco's Central Bank Lowers its Forecast for Economic Growth

The Moroccan Central Bank expected inflation to rise to
6.3 percent in 2022 from 1.4 percent in 2021, against the
backdrop of rising fuel prices in global markets, before
declining to 2.4 percent in 2023.

The bank expects economic growth to fall to 0.8 percent
this year from 7.9 percent in 2021 after the worst drought
in decades.

The Moroccan government had signed a "social agreement”
with the major unions and the Federation of Employers,
which stipulated, in particular, an increase in the minimum
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B Growth of the Tourism Sector in Qatar

Qatar Tourism Authority President and CEO of Qatar
Airways Group, Akbar al-Baker, revealed that Qatar
received more than one million visitors until last August,
stressing that "the growth is accelerating and strengthening
with the approach of the start of the FIFA World Cup on
November 20."

Al Baker considered, "The tourism sector is the pillar
of future economic development across the world, and
while the tourism sector promotes the growth process
and stimulates public and private entities, the sector's
future must be sustainable in order to maintain its growing
influence."

He stressed that “the State of Qatar is witnessing a
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wage in the public and private sectors. The agreement
includes raising the minimum wage by 10 percent over
two years in the industrial, trade and service sectors. The
minimum wage before the announced increase is 2,638
dirhams, net of taxes (250 euros), but it does not include
the agricultural sector. Under the agreement, the minimum
wage in the public sector will be 3,500 dirhams, net of taxes
(about 330 euros), compared to 3,362 dirhams currently
(about 320 euros).

Source (Al-Arabiya.net Website, Edited)
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remarkable recovery in the sector, and has opportunities
and momentum towards a more environmentally friendly,
smarter and safer tourism, as many future attractions
have been built across the country with sustainability in
mind, which enhances its attractiveness to environment-
conscious travelers.”

The tourism sector in Qatar is growing steadily after
the easing of travel restrictions, according to the latest
quarterly report issued by the Qatar Tourism Authority, at
a time when preparations for hosting the World Cup are
continuing.

Source (Al-Araby Al-Jadeed Newspaper, Edited)



